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CONEIDENTIAL ROME 1517 

E.O. 11652: GDS 
TAGS: ENRG, IT 

SUBJECT: TRIANGULAR INVESTMENTS 

REF: (A) ROME 00892; (B) STATE 20373; (C) STATE 021520 

1. DELIVERY CONTENTS REE (C) REPORTED SEPTEL PROVIDED EXCELLENT 
OPPORTUNITY TO CLARIFY U.S. POSITION RE TRIANGULAR INVESTMENTS. AS 
REPORTED REE (A), MFA ENERGY OEFICE CHIEF COSTA HAD INTERPRETED 
REMARKS OF ASST TREASURY SEC. PARSKY TO EEEECT THAT USG WAS OPPOSED 
TO DIRECT TRIANGULAR INVESTMENT DEALS INVOLVING LDC'S AND OIL PRO- 
DUCING STATES. PROBLEM APPEARS TO HAVE STEMMED EROM COSTA'S RECOL- 
LECTION OE U.S. WARNINGS OE A YEAR AGO AGAINST OVER-RE- 
LIANCE ON BI-LATERAL, COMMERCIAL DEALS WITH PRODUCING COUNTRIES; AND 
EROM HIS MIS-INTERPRETATION OE U.S. OPPOSITION TO QUOTE TRAIN- 

GULAR UNQUOTE FINANCIAL ARRANGEMENTS INVOLVING IME BORROWINGS 
EROM PRODUCING COUNTRIES EOR RE-LENDING TO 
LDC'S AND OTHER AFEECTED COUNTRIES. 

2. COSTA WELCOMED CLARIEICATION, AND COPY OP PARSKY NOVEMBER 14 
SPEECH. VOLPE 
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